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(55.65) % 6,784,000 3,009,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
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Total Assets
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Current Liabilities
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(1.51) % 157,915,000 155,537,000 Total Equity attributable to the owners of the
Parent Company
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Total Operating Revenue
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(93.73) % 2,534,000 159,000 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
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Total Operating Revenue
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Net Operating Profit (Loss)

e Not Applicable for first Quarter

I gl gy Y o

- Increase in finance cost.

- Decrease in net gains from investments.
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Not Applicable

Not Applicable

Issue Premium
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Not Applicable Not Applicable Cash Dividends
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INDEPENDENT AUDITORS’ REVIEW REPORT TO THE BOARD OF DIRECTORS

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Commercial
Facilities Company S.A.K.P. {“the Parent Company”) and its subsidiaries (collectively referred to as “the Group”) as at
30 June 2023, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, for the three month and six month periods then ended, and changes in equity and cash flows for
the six-month period then ended. The Parent Company’s management is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with the basis of preparation as disclosed in
Note {2). Our responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity." A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with the basis of preparation set
out in Note (2).

Report on Other Legal and Regulatory Requirements

Eurther, based on our review, the interim condensed consolidated financial information is in agreement with the books of
the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of any
violations of the Companies Law No. 1 of 2016, and its executive regulations, as amended, or of the Parent Company’s
Memorandum and Articles of Association, as amended, have occurred during the six-month period ended 30 June 2023
that might have had a material effect on the business of the Group or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 32 of 1968 as amended, concerning currency, the Central
Bank of Kuwait and the organization of banking business and its related regulation or of the provisions of Law No. 7 of
2010, as amended, concerning the Capital Markets Authority and its related regulations during the six-month period ended
30 June 2023, that might have had a material effect on the business of the Group or on its consolidated financial position.

e i

Talal Yousef Al-Muzaini Ali A. Al Hasawi
License No. 209 A License No. 30
Deloitte & Touche - Al-Wazzan & Co. R6dl Middle East

Burgan-International Accountants

Kuwait
2 August 2023
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COMMERCIAL FACILITIES CO.s.a.k

interim Condensed Consolidated Statement of Financial Position as at 30 June 2023

(Unaudited)
(All amounts are in Kuwaiti Dinar Thousand)
Notes  30lJune 31 December 30 June
2023 2022 2022
{Audited)
Assets
Cash and bank balances 3 18,031 32,668 37,580
Other receivables and prepayments 489 2,566 3,190
Finance receivables 4 169,930 171,259 168,484
Investments in securities 5 60,106 58,156 57,584
Investment in associates 6 16,489 14,549 14,533
Investment properties 3,996 3,996 4,001
Property and equipment 2,728 2,827 2,564
Total assets 271,769 286,021 287,936
Liabilities and equity
Liabilities
Trade creditors and other liabilities 4,753 5,056 4,661
Term loans 7 106,393 114,944 120,928
Provision for staff indemnity 5,028 4,972 4,383
Total liabilities 116,174 124,972 129,972
Equity
Share capital 53,676 53,676 53,676
Share premium 1,433 1,433 1,433
Legal reserve 53,396 53,396 52,293
Voluntary reserve 48,093 48,093 48,093
Fair value reserve (4,769) (4,011) (3,304)
Foreign currency translation reserve 582 652 726
Land revaluation reserve 1:215 1,215 898
Treasury shares 9 (11,357) (11,296) (11,271)
Gain on sale of treasury shares 14 14 14
Retained earnings 13,254 17,822 15,357
Equity attributable to the shareholders of the Parent Company 155,537 160,994 157,915
Non-controlling interests 58 55 49
Total equity 155,595 161,049 157,964
Total liabilities and equity 271,769 286,021 287,936

The accompanying notes form an integral part of this interim condensed consolidated financial information.

SR

Ali Ibrahim Marafi Abdallah Saud Abdulaziz Al-Humaidhi
Chairman Vice Chairman and Chief Executive Officer
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COMMERCIAL FACILITIES CO. 8.8k

Interim Condensed Consolidated Statement of Profit or Loss for the six-month period ended 30 June 2023
(Unaudited)
(All amounts are in Kuwaiti Dinar Thousand)

Notes Three-month period ended Six-month period ended
30 June 30 June
2023 2022 2023 2022
Financing income 3,174 3,098 6,298 6,183
Share of results of associates 6 313 398 567 608
Other income 9 5 21 24
Interest income 55 99 452 179
Net (loss)/ gain from investments 10 (30) (265) 222 2,738
Rental income from investment
property 48 69 96 113
Net foreign exchange gains 33 138 B 181
Total other income 428 444 1,358 3,843
Finance costs (1,266) (822) (2,521) (1,470)
Staff costs and related expenses (654) (562) (1,308) (1,123)
General and administrative expenses (359) (362) (720) (725)
Net foreign exchange loss - - (1) -
Total expenses (2,279) (1,746) (4,550) (3,318)
Profit before provision for credit losses
and impairment losses 1,323 1,796 3,106 6,708
(Provision) / reversal of provision on
expected credit loss (1,125) 878 98 455
Profit before taxation and Directors’
remuneration 198 2,674 3,204 7,163
Provision for KFAS (2) (27) (32) (72)
Provision for NLST and Zakat (5) (77) (97) (233)
Provision for Directors’ remuneration (31) (36) {(63) (72)
Profit for the period 160 2,534 3,012 6,786
Attributable to:
Shareholders of the Parent Company 159 2,534 3,009 6,784
Non-controlling interests 1 - 3 2
160 2,534 3,012 6,786

Earnings per share — Fils 11 0.3 5 6 13

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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COMMERCIAL FACILITIES CO. s.a.k

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
for the six-month period ended 30 June 2023

(Unaudited)
(All amounts are in Kuwaiti Dinar Thousand)

Three-month period ended Six-month period ended
30 June 30 June
2023 2022 2023 2022
Profit for the period 160 2,534 3,012 6,786
Other comprehensive income
Items that may not be reclassified subsequently to
consolidated statement of profit or loss
Foreign exchange translation 212 (139) 357 (146)
Change in fair value of investments at FVOTCI (242) (5) (639) 907
Other comprehensive (loss)/ income for the period (30) (144) (282) 761
Total comprehensive income for the period 130 2,390 2,730 7,547
Attributable to:
Shareholders of the Parent Company 129 2,390 2,727 7,545
Non-controlling interests 1 - 3 2
130 2,390 2,730 7,547

The accompanying notes form an integral part of this interim condensed consolidated financial information.





