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Statement
2020-09-30 2021-09-30
A1 28,81 iy poliel! (3ylucel)) oyl o
222.65% -9,847,000 12,077,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Zaaselly Aol | (3ylus) 2
226.32 % -19 24 . . . 19 Ao Ll ol (8 )lees) Az
Basic & Diluted Earnings per Share
Ugluzll & |
0.43 % 138,317,000 138,907,000 ! L
Current Assets
&l | Jleax
0.70 % 272,351,000 274,262,000 dpmll el
Total Assets
Yoluall &b |
-24.61% 67,963,000 51,236,000 R : e
Current Liabilities
-10.00 % 127,320,000 114,594,000 o Aol el
Total Liabilities
A1 S, 401 iy Lol S B3d> Jloz
10.09 % 144,996,000 159,622,000 Total Equity attributable to the owners of the
Parent Company
Al adl abolY s
601.29 % -2,482,000 12,2 42,000 _ - Sl
Total Operating Revenue
AL AN (8ylukell) =i 8
229.55 % -6,930,000 8,978,000 . : = & FE gl
Net Operating Profit (Loss)
. | £ - - & n
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

AU bl @l 7 3ges
(:.s) LS =8, 2l



A o) blgadlt A8 i
COMMERCIAL FACILITIES CO

ol
rative Period  Period Statement
2020-09-30 2021-09-30
291 38, a0 maluney polinll (8 )lucdll) 7yl oo
59.13 % 3,005,000 4,782,000 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazlly Al | (85Lus)
50.00 % 6 9 o i
Basic & Diluted Earnings per Share
aba st bl Jlea!
4425 % 3,035,000 4,378,000 |
Total Operating Revenue
Al (5ylucelt) msudl 8
94.76 % 1,697,000 3,305,000 _ _ il el fe
Net Operating Profit (Loss)

e Not Applicable for first Quarter

J¥l i de gy @

- Increase in Profit from Operating &lnvestment

- Reversal in provisions value 2,643,000 KD :
(Reversal in provision for expected credit loss value
8,073,000 KD and increase in provision for deposits
with bank in Lebanon value 5,430,000 KD)

 dyLedLedd] g Al a il £ L 3aLs -
118,073 dody GLeaxt¥l yilus pasais § e o il

(@usS 51235,430 aezy

8,000 KWD

191,000 KWD
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1. | Unqualified Opinion X ﬁ:éij 1
2. | Qualified Opinion a Linzel, | 2
3. | Disclaimer of Opinion O Sl sl pus | 3
4. | Adverse Opinion O oSkl | 4
In the event of selecting item No. 2, 3 or 4, A B 513 512 03y s Lzl Ly

the following table must be filled out, and this form is

drlead o2y o Lo SaiSo z 39l 1 iny Y« JU2lt Jooiel)
not considered complete unless it is filled.

Not Applicable , s, ¥

Not Applicable, zlai ¥

Not Applicable, s ¥

Not Applicable, gl ¥
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Evomi| 4ouall

G ¥ RSN 4 slayss
Not Applicable Not Applicable Cash Dividends

G Y Gk ¥ Amito el laiys
Not Applicable Not Applicable Bonus Share

RRARY Gedasy ¥ 1 Slasgs
Not Applicable Not Applicable Other Dividend

e Gean ¥ bl s pue
Not Applicable Not Applicable No Dividends

G ¥ Geon ¥ Syl sdke Geasy ¥ JW Ll 3sLs
Not Applicable Not Applicable | Issue Premium Not Applicable Capital Increase

et Gkt W Gl pasazs
Not Applicable Not Applicable Capital Decrease

Byl e sy s
aszll syl

ool 3gas 433‘...\..;;

Financial Results Form

Kuwaiti Company (KWD)

2 il gt g dgad
(21.) s 26, 400



Raodl

Middle East

Burgan - Inemasor.al Asountant

sl iy (s gbuad) o

cu SN 13084 slaall 22351 1o a

t“‘m‘ _)Jﬂ\—z Aﬂ_,.‘)—uhujca;a-é_»ﬂ‘
22426862-3 / 22464574-6 ()5
22414956 ;sS4
info-kuwait@rodime.co s ASIY! a

Deloitte.

Uhgi g gl

olS pi g Ol jg)

Gl dall seal e s

13062 taall 20174 .0

<y SH

+ 965 2240 8844 - 2243 8060 :aila
+ 965 2240 8855 - 2245 2080 ::SL

www.rodlme.com www.deloitte.com

dale 4 oS dablie 48 i 4 ladll el 48 i

RPN ESPY
Casiaall B Gudae plised Balad) cul pian ) Cpliiusalt ol bl ja danl pa i
Londd

181 S (e RS Aablase 36 ,5) B ol Dl 38520 (35l L gaanall s el Gl S 5al il Bl ey Ui
Jalilh Jaally jlaadt o e M5 sitasdl of sl il s 2021 aaiens 30 (B WS (Mo senall” o Gunainns agall ) daall L3S 45
b AV AS AN 5,18 o) g Sl Al el Aanll 3l Anasall Ala jall Al il g ALl Gaia (B il il AN
Ul elay) oo Wi gaen ) (2) ol 8 Aissall S Y ans 1885 deasall syl ALl il slaall 038 (2 e 5 sl ] o A s pusal

Lnalye le 2L AESA Ananall Al yall A0Lal) o sheali 538 J sn

Laa/ yall (5LAi

Ll Citdll 38aall 0 (e Aula el Ballalt e sheall daad 3" 2410 dand el alga sheiall 1 gall jlonal) 18 5 Uinal ye cocl 3
L ¥ e ol sl GaladY) (e il jladial el ya) Al 5y gay (enaT rasall dyla palt Al il glrall daad yo Jlas
Gl el Tad g o5y (3 GAAN (e gilai 8 € as M B Aaal pall 0 g AT Axal ye el sl s Aibidad sl ] Gadal g Agaladll
agle 3Ly bl Jlael JMA (e laayand (K Al Aalgd) ) g1 S A 0 e Wl 2kl o Jgeanll o0 li€a Y g8 Ul g i sl

GLU.M)’/

gLl ot gl aen e lbalae] ol 48 yall dnasall Al jall Adlall e shealt o Ains Ulaay Lo liade (Mo o Liead o Jf Toliin)
(2) # a4 Aguall slae Y Gy T g

6 AT Lyalatill g A5 iR ) 08 o AT

o o glaall s gan 3 4l g aY) ASEN iy s b Lo pe 3T Amenal) Ada sl Al o gledl) oyl Uinal o ) Taliid
Q58 ASaY 2021 udiss 30 o8 dughiall el danall 353 DA clillae i 2pay G ady Lo Lol Udde )2 ol il < il 55
Ay o ZaaD LagiDlaad g 231 Al Y alailly Ganalill al o) ASa D) Lagilyad g 2,0,0500 45aiY 5 2016 diud 1 o8 Sl
el Ml b3S e gl de gannal) ol i Tale i
ﬁu\at.:‘_smasamamﬂmnj1968M32gjoﬁm\?&y@aqum@hﬁjw‘ggugta,_}\fdmuiuﬂiw
Cilaghatll s JLall (31 s Aa L3 (82010 A 7 o8 38 ASAY i 4 Alaiall loglell 5 48 pucaall Aigall a5 (538 el oy oS iy
el Ll 38 g i de penalt b Lol i as sy e 2021 i 30 (o8 dpgiiall gl el 5 DUa 4831

‘.f
P \

MG (i ga agal 381 = el i gy P
LYl (540 Rodl oS iy ol M — sy sk

Osalle O gpulan — LB
2021 mdgi 10 8 <<



oo S Sl al s
é’&aﬁ&‘éﬁim"“&‘é@fﬁ
2021 sl 30 B LaS CiiSal) ganall Aa sall JLal) 38 jal) Gy
(BB )
(S b SN i) gies)
il 30 e 31 Aaaa3) glay
2020 2020 2021
(AsEs)

&) g gl
18,604 22,287 22,495 > gl gal baa i 5 a8
1,316 1,046 4,247 Ladia e ey (5 a0 A ped
177,980 173,498 168,573 6 Aine EOLeud aad
53,475 47,717 58,480 7 Alle 315l A e
14,115 13,880 13,754 8 W) QS i A il i
4,244 4,087 4,087 4y Jlae ol Ll
2,617 2,454 2,626 Cilaea g CilSliag
279 351 264,969 274,262 2 ga sall £ gana
Alal) (3 g8a g clal AN
il 33N
- - 232 5 ' S gll 3atia
6,436 4,131 4,841 AT el 3all g 2la 4y jlas el
116,463 103,122 104,937 9 JaY¥ g
4,421 4,589 4,584 Gl pall AT} g SIS | parenis
127,320 111,842 114,594 el SN £ gana
Astal) 3 gha
53,676 53,676 53,676 Juall il
1,433 1,433 1,433 sl 5 le
50,788 50,788 50,788 il Jalgal
48,093 48,093 48,093 sl Jalgal
2,505 1,030 788 Aaladl Gl Lol gal
912 985 776 Luial OOl a5 halal
965 852 852 sl aui sale) (bl
(11,271) (11,271) (11,271) 11 2y 1) g
14 14 14 Ay 340 gl s
(2,119 7,485 14,473 (AaS) jia jilud) /Als ya =L
144,996 153,085 159,622 AV A, ceablise ) Bilall ASLD 5 gia
35 42 46 5, sl y Citgall panan
145,031 153,127 159,668 Aslal) 3 ghs g gana
272,351 264,969 274,262 ASlal) (g g8a g ilal SN £ gana

5

o )l e
BOIY) o Gudd

paall 3allae 3 dae ,Z% &@f@ :
L

el (st Sl 58 510Y) Gudaa Gty il )
(>N :

AN\

Lal



a0 cry KU A g
st ey
2021 st 30 o Agiiall gdi dadl) 5 380 CilCall gannall (s pall 3 bl g gl il
(B )
(s S il el gez)
saisnn 30 (b Dgiiall gl Al paaan 30 (o pgilall gl DA Ly
2020 2021 2020 2021

10,981 9,799 4,168 3,108 Al e Sgaslh il )
261 338 145 193 8 ey IS b il duan
66 22 48 4 Al el
550 136 134 (55) a0 g lal )
148 4,290 1,277 1,889 12 S il bl il
162 141 80 38 A il < jlie e slagd il )
42 - - 30 Ll Clee das szl il
1,229 4,927 1,684 2,099 s AY Sl ) £ sana
(2,765) (1,733) (786) (571) U e a\SS
(1,683) (1,731) (552) (502) Lo Aalaie iy jlme 5 (il g LSS
(936) (1,088) (320) (359) 4 bl A gee iy s
- (65) (56) . Agial e daa i3l ila
(3,207) > s = 17 ALt ol Juals (e 5 s
(8,591) (4,617) (1,714) (1,432) iy Juaal £ sana
L) il Gawsdia g gl
3,619 10,109 4,138 3,775 dagil) b (@A
(13,463) 2,643 (1,133) 1270 17 Aa8 i) LY il (pae ) /3
8L 5 il puall S (5 luddl) /g !
(9,844) 12,752 3,005 5,045 B0 Galaa slizas
- (128) 2 (51) bl 2l oy S s 5o s Qe
- (435) « (175) B 5 Agida gl Alleall a2 Ay o panaie
. (108) . (36) 5 aY! Galae gline | $8lSa acade
(9.844) 12,081 3,005 4,783 B Akl (B lud) /2
s AGNS £ s
(9,847) 12,077 3,005 4,782 o138yl e linal
3 4 = 1 3 yhapue il Clgall 3 il

(9,844) 12,081 3,005 4,783
(£ 19) ol 24 i 6 slig 13 el (Blaud) /Aay

ARC dranall Ada pall AL o glaalt 038 (e 132k Y 2 e JSE5 438yl cilalizagyl )



O% da ) LgalS pi g £ 8, o - Ay jlall el A4S 44

N BTN 2) Q—‘.JSS‘ :\J}J
COMMERCIAL FACILITIES CO. s.e.
2021 siais 30 (o8 dgiiall gl danl) 5 a0 CilCal panall Ao sall AN Jaldll Jaal g 8 jluddl gf grasll Clas
(3B )
(S i il el gian)
B Aagriall gl daual) (b Aagiilall gl ATDEN
iz 30 iz 30
2020 2021 2020 2021
(9,844) 12,081 3,005 4,783 8 _adlf (5 lud) /70
AU Jaladl Jaa
St of oy ol Y s lgdiieai bule] o) 4ol
192 (209) 126 (112) Lal clee Aan i
Sl of pea i ) BBaY lgdiinai bile) (Sas ¥ J 0
IRy Alaball ey ) Ly Alslall Aol 3yl
(166) (253) (239) 114 AV Jalll Jaali
26 (462) (113) 2 B AN g A Alalil) (5 jluli) /03
(9.818) 11,619 2,892 4,785 8 Al ALl (B jluaddf) /3l (M)
ik LS £ gl
(9,821) 11,615 2,892 4,784 AV AS il aalad
3 4 - 1 3 ke pall cilgall (3 4ial
(9,818) 11,619 2,892 4,785

A dranall dgda pall AL e glealt 038 (e T30 Y 5 ja JSEE 488 yall cilaliagl )



Deloitte. Rodl

Deloitte & Touche Middle East
Al_wazzan & Co_ Burgan - Intemanona Accountant
Ahmed Al-Jaber Street, Sharq Ali Al Hassawi & Partners

Dar Al-Awadi Complex, Floors 7 & 9
P.O. Box 20174, Safat 13062

P.O. Box: 22351 Safat 13084 Kuwait
Sharq — Dasman Complex — Block 2 - 9

Kuwait

Tel : + 965 22408844, 22438060 Floor

Fax: + 965 22408855, 22452080 Tel 22464574-6 /22426862-3 Fax: 22414956
www.deloitte.com Email: info-kuwait@rodime.com

Commercial Facilities Company S.A.K.P.
State of Kuwait

INDEPENDENT AUDITORS’ REVIEW REPORT TO THE BOARD OF DIRECTORS

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Commercial
Facilities Company S.A.K.P. (“the Parent Company”) and its subsidiaries {collectively referred to as “the Group”) as at
30 September 2021, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, for the three month and nine month periods then ended, and changes in equity and cash flows
for the nine-months period then ended. The Parent Company’s management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with the basis of preparation as
disclosed in Note (2). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity." A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis of
preparation set out in Note (2).

Report on Other Legal and Regulatory Requirements

Further, based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any violations of the Companies Law No. 1 of 2016, and its executive regulations, as amended, or of the Parent
Company’s Memorandum and Articles of Association, as amended, have occurred during the nine-month period ended
30 September 2021 that might have had a material effect on the business of the Group or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 32 of 1968 as amended, concerning currency, the Central
Bank of Kuwait and the organization of banking business and its related regulation or of the provisions of Law No. 7
of 2010, concerning the Capital Markets Authority and its related regulations during the nine-month period ended
30 September 2021, that might had a material effect on the business of the Group or on its consolidated financial
position.

= - —
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Talal Yousef Al-Muzaini Rashed Ayoub Alshadad
License No. 209 A License No. 77A
Deloitte & Touche - Al-Wazzan & Co. Rodl Middle East

Burgan-International Accountants
Kuwait, 10 November 2021
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Interim Condensed Consolidated Statement of Fi::ancial Position as at 30 September 2021
(Unaudited)

(All amounts are in Kuwaiti Dinar Thousand)

Notes 30 September 31 December 30 September

2021 2020 2020
(Audited)

Assets
Cash and bank balances 5 22,495 22,287 18,604
Other receivables and prepayments 4,247 1,046 1,316
Finance receivables 6 168,573 173,498 177,980
Investment securities 7 58,480 47,717 53,475
Investments in associates 8 13,754 13,880 14,115
Investment properties 4,087 4,087 4,244
Property and equipment 2,626 2,454 2,617
Total assets 274,262 264,969 272,351
Liabilities and equity
Liabilities
Due to banks 5 232 - -
Trade creditors and other liabilities 4,841 4,131 6,436
Term loans 9 104,937 103,122 116,463
Provision for staff indemnity 4,584 4,589 4,421
Total liabilities 114,594 111,842 127,320
Equity
Share capital 53,676 53,676 53,676
Share premium 1,433 1,433 1,433
Legal reserve 50,788 50,788 50,788
Voluntary reserve 48,093 48,093 48,093
Fair value reserve 788 1,030 2,505
Foreign currency translation reserve 776 985 912
Land revaluation reserve 852 852 965
Treasury shares 11 (11,271) (11,271) (11,271)
Gain on sale of treasury shares 14 14 14
Retained earnings/ (aaccumulated losses) 14,473 7,485 (2,119)
Equity attributable to the shareholders of the Parent Company 159,622 153,085 144,996
Non-controlling interests 46 42 35
Total equity 159,668 153,127 145,031
Total liabilities and equity 274,262 264,969 272,351

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Hl

Ali Ibrahim Marafi
Chairman

Abdallah Saud Abdulaziz Al-Humaidhi
Vice Chairman and Chief Executive Officer
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Interim Condensed Consolidated Statement of Profit or Loss for the nine-month period ended 30 September 2021

(Unaudited)
(All amounts are in Kuwaiti Dinar Thousand)

Notes Three-month period ended Nine-month period ended
30 September 30 September
2021 2020 2021 2020
Financing income 3,108 4,168 9,799 10,981
Share of results of associates 8 193 145 338 261
Other income 4 48 22 66
Interest income (55) 134 136 550
Net gain from investments 12 1,889 1,277 4,290 148
Rental income from investment properties 38 80 141 162
Net foreign exchange gains 30 - - 42
Total other income 2,099 1,684 4,927 1,229
Finance costs (571) (786) (1,733) (2,765)
Staff costs and related expenses (502) (552) (1,731) (1,683)
General and administrative expenses (359) (320) (1,088) (936)
Net foreign exchange loss - (56) (65) -
Loss on deferment of instalment credit 17 - - - (3,207)
Total expenses (1,432) (1,714) (4,617) (8,591)
Profit before provision for credit losses and
impairment losses 3,775 4,138 10,109 3,619
Reversal/ (provision) on expected credit loss 17 1,270 (1,133) 2,643 (13,463)
Profit/ (loss) before taxation and Directors’
remuneration 5,045 3,005 12,752 (9,844)
Provision for KFAS (51) - (128) -
Provision for NLST and Zakat (175) - (435) -
Provision for Directors’ remuneration (36) - (108) -
Profit/ (loss) for the period 4,783 3,005 12,081 (9,844)
Attributable to:
Shareholders of the Parent Company 4,782 3,005 12,077 (9,847)
Non-controlling interests 1 - 4 3
4,783 3,005 12,081 (9,844)

Earnings/ (loss) per share — Fils 13 9 Fils 6 Fils 24 Fils (19 Fils)

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
for the nine-month period ended 30 September 2021

(Unaudited)
(All amounts are in Kuwaiti Dinar Thousand)
Three-month period ended Nine-month period ended
30 September 30 September
2021 2020 2021 2020
Profit/ (loss) for the period 4,783 3,005 12,081 (9,844)
Other comprehensive income
Items that may be reclassified subsequently to profit or
loss
Foreigh exchange translation (112) 126 (209) 192
Items that will not be reclassified subsequently to
consolidated profit or loss
Change in fair value of investments at FVOCI 114 (239) (253) (166)
Other comprehensive income/ (losses) for the period 2 (113) (462) 26
Total comprehensive income/ (losses) for the period 4,785 2,892 11,619 (9,818)
Attributable to:
Shareholders of the Parent Company 4,784 2,892 11,615 (9,821)
Non-controlling interests 1 - 4 3
4,785 2,892 11,619 (9,818)

The accompanying notes form an integral part of this interim condensed consolidated financial information.



